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' ' lN FINANCIAL CIRCLES
- OPTIMISTIC CONCERNING
GENERAL WAR SITUATION

| Q’dm Believe German Offensive la Broken and Usual |,
" euton Peace Proposition to Gain Time May Be
$3 Looked For—Gossip of the Street
e

Wall street broker who sald yesterday that if a German sub-
i marine should show Itself st the foot of Wall strest ha belleved
- tlnmu would advance ten points, gave sxpreasion to the general senti-
.'mmmmunt among financial men in this city. Bome brokers say they
: belleve the German offensive In the west is broken and t s now time for
. the Prumsian military party to lssue one of its usual hombastic peace
Propositions so as to gain some time, perhaps for another offensive en
Mome other part of the Hne. If this should prove true, the bellef s
that the Alltes will first make a counter-attack; which will be the beginning
-“" change In the pressni.map of Europs.
" There Is a very Intelligent minority In the financial district here
DAL refuses to be buillsh over the présent war news, or the course of
't_l 80 far, They point out that we have had no approximats
ires of the German losses In this Jast drive nor have we any officlal
eomiradiction of the extravagant vlaims of Germany as to the number
" Of prisoners and war material captured. Those who hold these views are
~ In the minority, while the majority are inclined to belleve that the Allles
i _I_n saying little, but when the time comes to speak they will have some-
" to say worth while,
Some assert that the great strength of the market early yesterday was
fue In a great measurs to support given by wealthy insiders, who
managed (o Zet an accurate idea of how miatters stand befors the publie,
04 who know that favorable news is coming from operations In Burope.
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War Finance Corporation Reverses Itself

After turning down the New Orleans Rallway and Light Company
when it applied for a loan recently, the War Finance Cérporation has
reversed |tself in the case of United Rlnwnu of 8t. Louls, under condi-
tions which, to “theman in the street.” seem parallel. In taking action
~ in.the latter case the War Finance Corporation announces that it has
‘ found reason to make an exception to the recently announced policy of
. = declining loans to public utilities corporations, and has decided to lend the
TUnited Rallways Company of Bt. Louls $8,236,000 for the period of aix
months at 7 per cent interest. The United Railways Company satisfled the
corporation that its service was directly within ths principle of contribut-
Ing toward the prosecution of the war, ad its lines are engaged In & heavy
traffic connected with the dispatch of both men and material for war

purpozes. '
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This financing of public utilties is looked upon by bankers as a very
#erious problem at the present time, and it is sald that plans are being
developed for a joint conference of bankers representing Philadelphia,
New York, Chicago and Boston, to discuss ways for financing the publie
utilities of the country. The first meeting of thess bankers was held
this week.

1 Developments indicate that the financing of utilities, instead of being
Handled by th ar Finance Corporation, will fall to the lot of the banks,
and, in order to strengthen the credit of the utilities and to enable them
to finance themsaelves on the most advantageous terma, it is necessary that
thelr revenues should be In some degree commensurate with thelr ever-
__ Increasing €xpenditures. It is believed the mituation will be laid carefully
befors the Public S8ervice Commissions to do their part in upholding the
credit of the utllities, so that they may be enabled to continue to serve
the Government and the country in supplying light, heat, power and
transportation for the workers in the war industries.
| L] L] L]
There is this advantage in having thess public utilitiess financed by
the banke instead of diractly by the War Finance Corporation, as waa
i pointed out by a banker yesterday: In each instance the utllities corpora-
. ton makes provision for good collateral in the form of mortgage bonds,
orf aome other security equally as good.

Where the banks take the securities they can use them as collateral
for thelr own notes to borréw from the War Finance Corporation, and
if they accept bonds of the War Finance Corporation they can use
thess bonds as collateral for thelf own notes to borrow from the Federal
Reserve Banks. By this method the banks will show liabilities to the War
Finance Corporation, that is, the War Finance €orporation will hold the
_motes .of the banks secured by whatever: collateral the banks may have
&: recelved instead of holding only the noles of the utility, as would be

* the case in & direct loan. This phase is one of the important topics to be

. taken up by the bankers.

M Received for French Debt

. Bonbright & Co. announce that funds have besan received from the

oh banks participating in the $156,000,000 French Export Acceptance

t of March 13, 1917, for the payment of the third and final $5,000,000
lnlulhlunt under that credit, which is dus on Friday.

This completes the payment in full of four similar credits amounting

1o $80,000000 which were arranged by the Bonbright concern for Schnelder

& Co., the big French munitions manufacturers, in order to provide ex-

ehanke facilities for the payment of part of the French purchases for war

saaterial in this country.

e

"Bonbright & Co. and H. M. Byllesby & Co. are offering $350,000 Arkan-
- mas Valley Rallway, Light and Power Company secured 7 per cent gold

. motes datéd June 1, 1918, and due December 1, 1920. These are a part of an
Authorized {ssue of §1,500,000. The price at which they ars being put out
%o investors s 87% and sccrued interest yitlding 8 per cént. The same
Bankers are offering $200,000 Ottumwa Rallway and Light Company
- secured 7 per cent-gold notes at the same price, showing the same yiéld to
| the investor. These notes are dated the same as the other issue men-
tioned and also have the same maturity. They are a part of an authorised
e l-m ec $350,000,

LN

. 7Arrangements have been made by the Becretary of the Treasury, re-
‘s leading banker yesterday, with the Federal Reserve Banke
: the Income and excess profits taxes payments to be made on June
36 should cause little if any disturbance in the money market, and, ,if
mout.mouu have the effect of increasing the reserve In the
%-phnmhaleploou: Checks drawn on Bank A by
Y

i

will be deposited by the Internal revsnue collsctors with

checks drawn on Bank B will be similarly Mtﬂm
pmmmmotmhmmut. the process resolves itself into & mare
of book credits. The ‘individual banks will not loss
posits untll such time as the Govérnment finda it Necegsary to
w driwals, and, in the meantime, the transfer of the credit from the
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DIAMOND T.

Since our forefathers blazed the trail for civilization
on this great continent, we have invented and accom-
plished many seemingly impossible things which have
marked the milestones of our progress.

And as steam, electricity, the wireless, telegraph
and telephone, together with the hundred and one other
essentials whlch have revolutionized our methods of
business and means of communication, perform their
“short-cut’ functions for us, so have

Motor Trucks and
Trailers

duplaced ina great measure, that relic of pioneer days,
the horse-drawn delivery vehicle, to which the modern
'business man clings only until he is shown its costly in-
efficiency as compared to truck and trailer service.

If the delivery departmcnt of your business has not

et gotten away from pioneer-era horse-drawn equipment

we dealers believe yoy owe it to yourself to let us analyze
your delivery problem—at no cost to youreelf.

TRUCKS

Built in Ave sizes to fit tha require-
ments of avery user.

After more than flve yearn of
service no DIAMOND T TRUCK has
ever worn out ; they are good Invest.
menta for o service,

Standardit units plus our plan
of cara of trucks In mervice give &
maximum of hauling eMclency. Ask
ANy user.

Ebert Motor Truck Co. Inc.

DISTRIRUTORS

2425-29 N. Broad St.

HARVESTER (OMPANY.
MOTOR TRUCKS

Are bulml & §70,000.000.00 Corpora.
tion wilh yoara of manufacturl
sxperience, l servi organisation wit
M direct Company Branches and thou-
sands of Iocal distributors., Think what
this means to an owner,

1 N
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The Largest Distributors of MANHATTAN SHIRTS |a Fhlladelphis

Unusual Values in Cool Underwear

For These Warm Days

B.V.D.
Union Suits

Mansco
Two-Piece Suits

$1.25
$1.00 to $4.00 .
Gﬂl’mﬂt su“l.sG;m

Delpark Shirts and Drawers, 3 5¢ each i
QOur Feature Garment This Week

LIGAT MERCERIZED LISLE THREAD SHIRTS AND
DRAWERS, VERY SILKY. A LIGHT BLUE SHADE,
MADE IN PHILADELFHIA BY THE ROXFORD MILLS
AND ALWAYR ROLD FOR 51050,
Now $1.00 a Garment

ALL BIZES—2A TO a0 INCHES
1018 CHESTNUT STREET—113 8. 13TH STREET

Mansco
Union Suits
$1.25 to $6.50

-
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MOTOR TRUCK EXPRESS

Hauling Miscellaneous Freight Daily Between

New York  Philadelphia  Baltimore m
Our Own Tri-Weekly Service Direct to S ¥
Washington. Easton, Pa. Allentown, Pa. .M m

SHIPMENTS TRANSFERRED
At New York for 00 N I ONNECTITE. &

SETTS, RHODE 1SLAND.

RECEIVING STATIONS
NEW YORK—Cor. Dey and Washington Streets
PHILADELPHIA—b526 Market Street
BALTIMORE—20 East Pratt Street
READING—12 North 6th Street
EASTON—Ferry and Sitgreaves Streets

BEAM-FLETCHER CORPORATION

NEW RATE CARDA UPON REQUEAT

L
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Day and Night Mglor Fragllt
NEW YORK and PHILADELP

Overniaht p fop Mervime e
Servies p Reseiving Sta

A New

C &
OBERHOLTZER PHILA- & NEW YORK EXPRESS 1

"D &
FICE. 2611.28 N, REESE ST. PRILADELPE
"rtrg.n?;nnmnr STATION NEW “1'“ I‘%’

2611-20 N. Reons St
Phenes: Kens, 1138, Park 184, Fhonen: FARRAGUT

AT ST ETAAAAAARTATIAII IS SN 4y

Fer prompt and cfficiont service en your shipments

NEW YORK and
PHILADELP

Daily Service Both Ways—Shipper h _
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Ilrklt lllﬂ. mm 418

New York MM Al!

Members Phils. Chamb




